


6 92G6 DE2CE65 H:E9 :?4(65:3:6

m >0>67EF> *@ =>F49 92D 3667
249:6G65 :? E96 A2DE J62C

- 6 61466565 @FC ?6H
>6=>36( @(827:K:?8 8@2:0 &FC
$6=>36( )6D@FC46 67?EC6
96:A=:?76 :D 2DD:DE:?8 =>@C6
>6=>36(0 E92? H6 61A64E65
&FC ?6H D60G:4:?8 =>@56- 92D
EC2?D7@C>65 E96 H2J H6 D6CG:46
@FC >6=>36(D0 7?5 =>272J*
>6=>36(D 92G6 E@:5 =6
A6CD@?2-:J E96J D66 E96
5:171606746

+96 4927860 2?75 :??@G2E:@?D
H6 9266 AFE :?E@ =QE:Q@7 :?

206 96:A:?8 FD 3F:=5 2
DEC@?8 F?:@7? E92E :D >@56(? AC@76DD:@?2: 2?5
4@FC286@FD M (62=-J 4@FC286@FD

+92E 4@FC286 96:A65 @FC 9@DAE2: >6=>36(D|
467?EC2- 32082:?7:?78 4@=>=:EE66 E@ T:89E 7@C
E96.C >6=>36(D| 4@~?EC24E AC.@C:E:6D C.89E 1C@=
E96 32082:?:?8 £23:6 £E@ 3:75:?78 203:EC2E:@?
+92F 4@FC286 65 E@ 2 EH@ A6C 467t H286
2406206 7@C @FC * , 9@DA:E2:
>6=>36(D

- 92ED 6G6? =@C6 :=AC6DD:G6 :D E96:C
567:2746 282:?DE E96 E9C62E @7 2 8@G6C?=>67E
AF3::4 D64E@C H286 71C66K6 ~ @DA:E2:D H27?E65
E@ AC6DDFC6 @FC >6=>36(D E@ 2446AE 2 H286
1066K6 * , D2:5P?@ H2J] 2?5 H6 H@?

+92E D2=>6 61EC2@C5:?2CJ 4@FC286 H2D
D9@H? 3J ?FCD:?8 9@=6 =>6=>36(D 5F(.?8
E96:C 467EC2- 32(82:?:78 A6C:@5 +96:C
6=>A:0J6CD H6(C6 56=>275:78 K6(@ A6C 467
H286 :?4062D6D 2D H6= FE* , ?F(D:?8
9@=>6 =>6=>36(D H6(67?(E 8@:78 E@ 2446AE £96:C
E6C=D H:EQ@FE 2 7:89E +@ £E96 D9@4< @7 E96:C
6=>A-@J6CD 2?5 E96 &?E2(:@ 8@G6C?=67E 27
203:EC2E@C 564-2065 2 H286 1C66K6 282:?DE

?FCD:?8 9@=6 H@C<6CD NF?72:C0 2?5
NF?062D0@723:6 0 +96 C6DFE * , 467EC2:
?FCD:?8 9@=6 =>6=>36(D 2-D@ H@? 2 EH@ A6C
467E C2:D6 7@C
:8 H:?D =<6 £96D6 2(6
2EEC24E:?8 A@D:E:G6 2EE6?E:@7
10@= H@C<6CD H9@ 5@ ?@E 92G6
2 F?:0? $@C6 ?0? F?:0?
H@C<6CD 206 42=:?78 * , E927?
6G6C 367@C6 ? 2:0?6 @G6C
?0? F?:0? 6=>A:@J66D
G@E65 E@ ;@:? * , -6CJ76H
F?:@7D E9QC@F89@FE E96 4@F?EC]
427 =249 @FC 8C@HEQ C2E6
1AG4E E@ 36 2 5J?2=>:4
24E:@7 A24<65 J62C 0@FC -@42-
92D 2 TF= 8@G6C?=67E C6-2E:@7?D
A:2?70C $6=>36C 65F42E:@? :D 8@:?8 EQ
2406206 DF3DE27E:2=) 2(82:?:?8 10C =>2?J
28(66=>67ED H:= 368:? 282:? 2D 62(-J 2D
12?F2CJ
$B@DE @7 E96 4C65:E 7@C JAFC F?:@72(D DF4460D
(62==J >FDE 8@ E@ @FC >6=>36(D) DEC6?8E9 275
24E:G:D> E:D 92(5H@C<:?8 24E:G:DED HO@ 625
E96 H2J 7@C 2= @7 FD H96E96(C E96J 2(6
DE6H2C5D =6=>36( @C827:K6CD @C 4@=>=:Et66
>6=>36(D E:D @FC 24E:G6 >6=>36(D H9@ 96-A
FD H:? 28 H92E6G6C H6 D6E @FE E@ 249:6G6
7 J@F 92G6 BF6DE:@?D 23@FE :DDF6D @C
4@?46C?D E92E 206 F?:BF6 £E@ JAFC @H?
H@C<:?8 =76 @C JAFC H@C<A-246 6?4@F(C286
JOF E@ 42= @FC $6=>36C )6D@FC46 6?EC6 2E
$) * , - 6 H@F:5
-@G6 E@ 962C 1(@= JAF

%aw/afﬁ/



C&, (9, 05 :;965.

05(550@G 7, (3;/D

D JOFC *64C6E2CJ +C62DFC6C 2> 56-:89E65

E@ CBA@CE™* , #@42: 27?252 :D:? 6146-
:67E 1:?274:2: 9629 0@FC 164FEG6 @2C5(]D
D@F?5 1:?2?4:2=- A-2??:?8 92D 6?DFC65 @FC
F?:0? H:= 67E6C H:E9 2 DEC@?8 DE2CE

* , 92D 2-D@ 61A6(:67465 6146=-67t 8CAHE9
@G6CE96 A2DE =@?E9D - 6(G6 25565 =>@C6
£927? ?6H =>6=>36(D EQ@
@FC C2?7<D &(82?K:?8 ?6H
>6=>36(CD :D :=>A@CE27E 2?5
* , 5@6D :E 36EE6C E927? 22J
@E96C F?:@?:? 27252 6-A
1?8 F?@(827:K65 H@C<6CD 1aC=>
F?:@?D :? £96:C H@C<A-246D
:?406206D @FC DEC6?8E9 2D 2
F?.@? * , 92D >@C6 A@H6C
E@ AC@EG4E J@FC C:89ED :=>AC@G6
4@7?EC24ED >65:2E6 275
203:EC2E6 8(:6G2746D 27?5 CF?
DF446DD7F- AF3-:4 2H2(67?60D
42>A2:87?D E92E 492786 2HD
2?5 (2:06 AF3-:4 2H2(6?6DD
23@FE :=>A@CE27?E :DDF6D 27764E [\

1?8 @FC 962:£942(6 DIDEG=>

&FC A6CD@72: DFAA@CE H@C<6CD ** _D 61A6
(:6?465 E96 TF= DEC6?8E9 @7 @FC 8@G6C?=>67E
(6:2E:@?D H@C< :? &? $2J @FC
:@42- DA@?DQ@C65 2 -2(86 56:682E:0? @7 * ,

** _DE@ G:D:E (F667?(D *2(< 2?5 =>66E H:EQ E96
=>:?:DE6CD @7 962-£9 275 -23@FC 2D H6= 2D
@E96C $”°D EH2D 2 3:8 52J +96 AC@G:?46 56
42065523 E9°*_ 2]

IFDEE9:?< @?-J EH@ J62(D 28@ H2D 42>
A2:8?:78 2-@?8D:56 @FC 9@=>6 4206 >6=>36(D
H:E9Q E96 42=>A2:87 D-@827 N ?G:D:3:6 %@
$H@AC6 0* ,D * _D 9266 4@=>6 2:@?78 H2J :?
2 D9@CEE:=>6 275 E92E :D ;FDE @76 612=>A:6 @7
9@H @FC F?:@? 5F6D 26 H@C<:?8 7@C @FC
>6=>36(D 2?5 49278:78 £96:C H@C<:?8 =:G6D

?@E96( :=>A@CE27?E DF446DD :D E96 4@7D@-:52
E@? 2?75 61A27D:@7 @7 @FC C68:@72- 467EC6D

&FC >6=>36(D 9@:-5 =>66E:?8D 86E EC2:?:?8
2?5 H@C< E@86E96C H:EQ F?:@? DE277 @7 :=A@C
E27E H@C<A-246 :DDF6D * , 92D (68:@7?2: 467
EC6D D6CG:?8 *@FEQHGDEGC? &?E2C.@ :? #07507
E96 %:282(2 )68:@? :? *E  2£92(:?6D E96

(62E6C +@CA?E@ (62 :? ):49=>@7?5 =275

20C.6:? 6782: &?E2C:@ +96J 206 DFAA@CEGS
3J 25=>:7?:DEC2E:G6 @77:46D :?
+9F?56(C 2J 6=6G:=6 2?5 &E
E2H2 &7?E2C.@ :D H6= 4@G6C65
27?5 =>6=>36(D 206 (62A:?8 £E96
C6H2C5D

925 £96 8(62E A:62DFC6 @7
H@C<:?8 5:0648-J H:EQ =>22J @7
@FC =>6=>36(D :? £96:C H@C<
A-246D E9:D A2DE J62C DAG7?E
E96 7:.CDE 927 @7 ?*
9@DAE2:D :? 5@H?E@H?
+@C@7?E@ 2?5 E967 :? E96 %:28
202 (68:@? :? D64@?5 92:1 @7

E 92D 3667 2 3:E=<6 @5
E:>6D7@C >6 H2D 7:CDE 9:C65 2D
2 F?:@? C6AC6D67?E2E:G6 HO67?
42=>6E@* , =>2?JJ62(D 28@
$BIE2D< E9:D E:>6 H2D E@ AC@G:56 DA64:2: DFA
A@CE E@ @FC >6=>36(D 2?75 @FC F?:@? C6AC6D67?
E2E:G6D HO@ D6CG:46 32(82:?:?8 F?:ED :? E96D6
(68:@?0 E:DA2CE@7* ,(D (F2:=EJ DDF(C2?46
4@>=>F>67Et E@ AC@G:56 E96 36DE A@DD:3:6
D6CG:46 E@ @FC >6=>36(D 2G:?8 E96 E:=>6 E@
(62=2J 86E :?G@-G65 H:E9 =6=>36(D 2?5 96:A
:?8 E96=> H:E9 £96:C :DDF6D 2?5 4@746(C?D 92D
2:H2JD 3667 D@=>6£9:?8 67;0J - @C<:?8 H:E9
6=>A:@J6CD :D 8C2E:7J:?8 E@@

:@@< 71@CH2C5 E@ 36:?78 2?@E96C @FE
DE2?5:78 J62C *6(G:?8 J@F 2D *64C6E2C +C62D
FC6C 2?5 :? @FC H@C<A-246D 92D 3667 614:E:?8

61A6G4E =>@C6 @7 £ :?



164FEG6
222520 1

H2D 6:64E65 E@ E96 A@D:E:@? @7

—:46 *C6D:567E 3] * , #@42:
64FEG6 @2C5 :? E96 DF=>=6( @7 10=@H
:?8 E96 C6E:C6=>67E @7 1@C=>6(C I164FE.G6 —:46
7(6D:567F $2046=:6 @-56736(8

9266 3667 2 5F6D A2J:?8* |, >6=>36(
10C @G6C  J62(D 92G6 2 :2086 2=@F 7t @7 61
ABC:6746 :? £96 -23@FC >@G6
>67t AC@F5-J H62C >27J 32EE:6
D42CD H@? @7 3692:7 @7 E96
>6>36(D +92F :D 3642FD6 2>
F?H:=?8 E@ D6EE-6 7@C E96 DE2EFD
BF@ H96? E96 DE2EFD BF@ :D ?@E
H@C<:?8

@C 2->@DE  J62(D AFEE96
?665D 275 :?E6C6DED @7 * , 2?75
@FC >6=>36(D 7:.CDE  92G6 EC2G
6265 E9CAF89@FE @FC AC@G: 746
?F>6C@FD E:>6D GDE?8* , 32C
82:?7:?78 F?:ED 27?5 2kE675:78 (2-
=6D 2?5 A:4<6ED E@ 7:89E 7@C
=>6=>36(D (:89ED

-96? H2D DD:DE2?EE@ E96
”(6D:567?t @G6C E96 A2DE D6G6C2-
J62CD @76 @7E96 8@2:D 925 H2DE@ =>@56(7
K6 * , 2?5 FAS2E6 :ED AC@46DD6D 2?5 :?1C2
DECF4EFC6  6(6 2C6 ;FDE 2 16H @7 E96 262D :?
@FC -@42- E92F H27?E65 E@ :=>AC@G6
L )6249:?8 @FE >@C6 67764E:G6:J EQ 2?07 F?:07
H@C<6CD
L ?EC@5F4:78 =>F49 ?66565 E6497@:08:42-
=>AC@G6=>67ED H9:49 EC2?D7@C=>65* , :?t@
2 EC6?5 D6EEGC :? E96 :23@FC >@G6=>67E
L (:?8:?8 67608J:?t@ * ,(D 8@G6C?=67E
C6=2E:@7?D 2?5 A@-E:42- 24E:G:D> 3J 3(:?8:78
@FC >6=>36(D) DEC6?8E9 E@ E96 7@C67CA?E @7 E96
AQ@-E:42: 2?5 (68F:=2E@CJ D4676 :? &?E2(.@

96-A65 6DE23=:D9 2 DEC@?8 275 8C@H:?8

@>=>F?:42E:07D 6A2(E=>67E E92F 65F42E6D
>6=>36(0 2?5 E96 AF3=4 @?9@H* , D
49278:?78 @FC H@C<A-246D 7@C E96 36EE6C

5_(.05. (5+
JAT76>,95. 4,4),9:

+@52J * , @A6C2E6D 2D 677:4:6?E-J 2D 2?J
@E96C  DE 467EFCI @C827:K2E:@?

&FC ?6H DEC2E68:4 A-2? 1@C @FC -@42-D ?6H
D6CG:4:?8 =>@56- H:= 3(:?8 E@86E96( E96 D<:=D
27?5 61A6CE:D6 10@= E96 F?:@7(D 4@F?4::D 2?75
56A2(E=>6"7ED E@ 36EE6C 6792746 >6=>36(
D6CG:46D @C827:K6 ?6H H@C<6CD 2?5 3F::5
C6:2E:@?D9:AD H:E9
8@G6C?=>67E 2?5 40=>=>F7?:FJ
@C827?:K2E:@?D E9C@F89@FE
&7?E2C.0

A:2? E@ 3C@256? * ,(D
40>=>F7?:£J :?G@-G6=>67E
HEQE96 * , PBFE: 712:E9 275

@>=>F?:EJ %6EH@C< +9:D
?6EH@C< :D 2 8:032-

?@? A2CE:D27? 42E2-JDE 7@C
D@4:2- ;FDE:46 E92E AC@G:56D
DFAA@CE 674@FC286=>67E
27?5 65F42E:@7 E@ *
>6=>36(D HO@ 2(6 96-A:?8
£96:C 4@0=>=F?:E:6D

* , 92D 2:D@ ;@:?65 E96
&7?E20.0 (F2:=E) 206

=2?46 2 AC@G:?46 H:56 2:=:2746 @7
4@=>=>F?:EJ 712:E9 D67?:@C 2?5 C:89ED 32D65
8C@FAD E@ =>2<6 DFC6 E92E 2446DD E@ 9:89
BF2-:EJ 9@=>6 42C6 D6CG:46D :D 2 AC:@C:EJ 7@C E96
&7?E20C.@ $:?:DECI @7 62E9

$J@FC?6J 2E* , D @76 @7 AC@76DD:@?2-
8C@HE9 275 4@7E:?FQ@FD :??@G2E:@7 7@C @FC
>6=>36(0 D I64FEG6 —:46 *C6D:567F H27E
E@ 3C.?8 23@FE 6G6? 3:886C 492?860 H:E9:?
@FC-@42: 9@A6 =>J 61A6(:6746 2D 2 565:
42E65 EC256 F?:@?:DE 2D 2 72E96C D@? 3C@E96C
2?5:0J2:-1C:675 H:=4Q@7?E?F6EQ@ 3676TE*



.., e (@
# % 5;,95( 01650 19, :0+,5;

$20J""2) 67CI H2D

&? $2J
F?27?:>@FD-J 6:64E65 E@ D6CG6 2D ?E6C?2

E@?2- 164FE:G6 ”C6D:567E @7 E96 >=07
>6>36( *6(G:46 =>A-0J66D ?E6C?2E:Q@7?2-
, 2:@? :? E96 , ?:E65 *E2E6D
? E96D6 EQF89 64@?@=:4 E:=>6D0 H6 36
2666 * , 427 36 2? 6667 =>@C6 67764E:G6 G69:
4:6 1@C 492?86 E@ 96-A H@C<6CD :=>AC@G6 E96:C
=G6D 2?5 £96 =:G6D @7 E96 A6Q@
A-6 E96J D6CG6 0 67CJ D2:5
- 6 H:=86EE9:D 5076 3J
(6?76H:?8 @FC 4@>>:E>67t
E@ @C827:K:?8 4@?7?64E:?8
@FC >6>36CD 2E E96 8C2DD
C@Q@ED -6G6- E@ @FC A@=E:42-
DEC6?8E9 2?5 C6DE@C:?8 @FC
C6-2E:@?D9:AD E9C@F89@FE E96
230FC >@G6=>67E0
6?CJ :D ?@E65 7@C H@C<:?8
0:56 3JD0:56 HE9 * , =6=>
3600 =>66E:?8 H:E9Q E96> 2t
2> @7 ?:89E D9:TED :? 9@DA:
E2:D0 H2-<:?8 A:4<6E =:76D
:625:?78 >6=>36(D :? 4@7?EC24E
32(82:?7:?78 275 96:A:?8
E96> 5:04@G6C E96 DEC6?8E9
E96J 92G6 H967? £E96J DE27?5 E@86E96C
$2CJ "2 4206D 23@FE 666 =>6=>36( 0 02:5
*92(-66? *E6H2CE C6D:567E @7 * , #@42:
27?252 N*96 D 4@?DE27E-J 4@?46C?65 ?@E ;FDE
H:E9 61:DE:?8 >6=>36(D 3FE >67? 2?5 H@>67
H9@ 2C6 ?@E J6E F?:@7? =6=>36(D 2?5 HI@
(@278 7@C 2 G@:46 :? £96:C HAC<A-246 2?5 36EE6C
=76 7@C E96=>D6:G6D 27?5 E96:C 712>:16D
*96 H:= 36 27 :?4065:3-6 *C6D:567E @7 @FC
F?:@? 2D H6=2D 2?7 :=>A@CE27E 2?5 :=>A2D
D:@7?65 G@:46 7@C H@C<:?8 A6@A-6
* , Hi=36704FD:?8 >@C6 @7 @C827:K:?8
2?5 AQ@-E:4D E9CQF89Q@FE %@Ct9 =>6(:42 +96
F?:0? A-2?DEQ@ :?GBDE ~ =>:=@7? :? 27 :??@G2

, 290

E:@? 7TF?5 D6E FA EQ@ (6:?G:8@C2E6 AC:G2E6 D64EQAC
@C827:K:?8 2?5 DA6?5 2? 255 E@72: ==
@7 :? 42=>A2:8? H@C< (6:2E65 EQ@ 6:64E:@? @7
DE2E6 275 AC@G:?4:2: -6256(D E9CAF89@FE
%@CE9 =>6(:42
_ 6 H:=:?G6DE :? 8C2DDCA@ED A@-:E:42- 24E:@7?
:? 2 DFDE2:?65 H2J D@ E92E H6 422 3F::5 2 AC@
8(6DD:G6 =>2:@C:E] 1C@= E96 8C@F?5 FA 2?5 =?<
£ E@ E96 :?4(65:3:6 :?E6(?2
E:@?2:- HAC< @7 @FC F?:@7
025 670 _6H2?EE@=?<
@FC AQ@-E:42- DEC6?8E9 2?5 @FC
@C827:K:?8 AC@8C2=> E@ DE2?5
FA @7 3692:7 @7 2= H@C<6CD
H9@ 26 36:?78 E9C62E6 765 :?
E96 ,* 27252 27?5 *F6CE@
):40@
6?CJ E96 6-56DE D:DEGC @7
D:3-?8D 8C6HFA:? 6
EC@E $:49:82? TE6C 8C25F
2E:?78 100> $5:49:827 *E2E6
, ?7:G6CD:EJ H:E9 2 568066 :?
,032? 7@-:4] :2??7:?8 2?5
?5FDEC:2: #23@C )6-2E:@2D :?
6?70);@:?65* , 2D2
)6D62049 *A64:2:=DE  FC(:?8 2
J62(CD EC2:?:?8 :? 2-=7@C?:2 D96 H@C<65 @7
42=>A2:87?D 70C 49::5 4206 2?5 AF3::4 D6AEQC
H@C<6(D  DD:8765 ?6I1EE@ $:?762A@=D
67?0J 620?65 2?5 A2CE:4:A2E65 :? 2= 2DA6G4ED
@7 32082:?:?8 @C827:K:?8 2?5 :68:D-2E:G6 25
G@424J *96 92D D6CG65 2D &C827:K:?8 064
E@C 7@C E96 F?:@? 2?5 9625 @7E96 62:£942(6
G:D:@? *96 92D 3667 2 DEC@?8 25G@42E6 7@C
>>:8(27E (:89ED 2?5 672CJ:D270F?5:?8
>6=>36C@7* ,D82J2?5:6D3:2? #2G6?56(
2F4FD ? D96 H2D 6:64t65 2D 164F
E:G6 —:46 *(6D:567?F
$20J "2 6?0 :DE96 T:.COE HE@=27? E@ 9@-5
E96 A@QD:E@? ?E6C?2E:@7?2- *C6D:567F:? *



FAIRNESS
AND
DioNITY

3(H#E(~& 120$-&27
0 (L(-& 5 0$-%$11
—# #$+(4$0(—& 0$13+21

TE6C  =@?E9D @7 32082:?:78 4@?EC24E

24E:@7? C2=:6D 275 2 D@QA9:DE:42E65 =>65:2
C6:2E:@7D 42=>A2:8? 2 -23@FC 2C3:EC2EQ@C
2H20565 * , #@42- 27252 9@DAE2:
H@C<6CD H:E9 2 EH@ A6C 467E C2:.06 +9:D
:?406206 H:= 36 C6EC@24E:G6 100> &A4E@36C

D@ :?4-F565 :? E96 2H2(5 H6(6 :?4C62D6D

:? GD:@7? 4206 G242E:@7? E:>6 D9:TE AC6=>:F=D
>62- 2=QH27?46D 2?5 @E96( :>AC@QG6=>67ED
+9:0 A2DE C@F?5 @7 32082:?:78 H2D 2:@?8

27?75 492-678:?8 I.89E *
H:E9 E96 &?E2(:@ @DAE2- DD@4:2EQ? &
:?  F8FDE *:8?:1:427F AC@8C6DD H2D
=256 H:E9 @?-J 2 716H :DDF6D -67E E@ C6D@-G6
FEE96 &  E9C6H 2 4F(G6 32= :?E@
?68@E:2E:@?D ? $2(49 E96 &?E2C.@
8@G6C?=67t 2??@F?465 2 H286 1C66K6 71@C 2=
AC@G:?4:2- 8@G6(?=>67E 6=>A-0J66D +96 &
56=>27565£96 D2=>6 1(@=>* , =>6=>36(D 2
K6C@ A6C 46?7E H286 :?4C62D6 7@C @G6C E9C66
J62CD

, 36827 32082:7:78



;9,(+@ ;6 )(9.(05

* ,QD 467EC2= 9@DA:E2=32C82:?:?8 E62>8FDE  .92E H2D E96 C6DF=E +96 &

T@F?5 E9:D 56>2?75 F?2446AE23=6 275 =@DE 2?5 E96 2C3:EC2E@C 2H2C565 * , >6>
H2?E65 E@ 4@7E:?F6 ?68@E:2E:@?D ?DEGXC® H:E9 3:8 :>AC@G6>6?ED :? E96:C 4@?EC24E
C6EFC?:?78 E@ E96 32C82:?:?8 E23=6 E96 &

564:565 E@ 7@CH2C5 E96 42D6 E@ 2C3:EC2B/@7+ ! 0& (-(-&

N E E2<6D 2 =@E @7 92C5 H@C< 2?75 4C62EG,HPIO"OE 8@:?8 E@ 324< 5@H? :? E96 =2DE
3@E9 D:56D E@ ?68@E:2E6 2 4@?EC24E O M2apF?5 @? 32C82:?:78 2?5 :E A2:5 @77 IAG4E
$2CEJ '2C<6C @DA:E2=.@C<6CDQ @F?4:=H96M@2>6 EJA6 @7 7:89E:?8 DA:C:E :? E96 ?6IE
:4:78 =625 C@F?5 @7 ?68@E:2E:@?D

* ,C6DA@?565 3] =2F?749:?78 2 4@7?EC24E 24 ? 62C=J * ,D6?E @FE 32C82:?:?8 DFC
E:@7? 42>A2:8? F?5C65D @7 * , 9@DA:E2= G6JD 2?5 9@DEG65 2 4@?EC24E 24E:@7
H@C<6CD 24C@DD &?E2C:@ EFC?65 @QFE A@TRx=6784Db @7?76C6746 2EE6?566D 2=D@
56>275:?8 E96 & C6EFC? E@ E96 32C82:? 6=64E65 2 9@DA:E2=32C82:7:?8 4@>>:EE66
78 E23=6 * ,>6>36CD 82:?65 E96 AF3=:4QD
2EEG?E:@7? 23@FE E96 :>A@CE2?746 @7 E96.CBR@ COs.+$#

275 >AC@G:?8 962=E942C6 DE2?752C5D 7@C &232C82:?:?8 2AAC@2496D :? E96 DF>>6C @7
E2C:2?D * ,>6>36CD 2=D@ AFE E96 DA@E=:89HQF >2J 36 2AAC@24965 3] D@>6@?6
@7? 9@DA:E2= 6I64FE:G6D .9:=6 6164FE:G6DH9@ 4=2:>D E@ C6AC6D67E 2?@E96C F?:@7? +96J
4=2:>65 E96J 925 E@ H@C< H:E9 E:89E 3F586EDD2J E96:C PF?:@?Q :D 36EE6C E92? * |
E96J 925 3667 2H2C5:78 E96>D6=G6D H:E9 3:85E; ),30,=, ;/, /@7, +96D6 EJAGD @7
A2J C2:D6D @G6C E96 A2DE 7:G6 J62CD *@86@®RD >2<6 AC@>:D6D E96J 42??@E
A:E2= & D2=2C:6D 925 C:D6? 36EH66? E@56=:G6C 7 J@F 962C 2?J@7?6 >2<:?8 E96D6
A6C 467E <?5D @7 AC@>:D6D 42==  §) * ,
* ,AC6D67EG65 :ED 42D6 :? 2C3:EC2E:@7? :?>65:2E6=J



